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OATH OR AFFIRMATION

I, Stephen D.Tally , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

BFT FinancialGroup,LLC , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

CEO/CCO

Title

Nota ublic - ATULCHANDRAKANTMAJMUDAR
Notary Public, State of Texas

This report **contains (check all applicable boxes): Comm. Expires 01-08-2022

2 (a) Facing Page. Notary ID 131400198

0 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
/ (d) Statement of Cash Flows.
/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
() (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Members
BFT Financial Group, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of BFT Financial Group, LLC (the
Company) as of December 31, 2018 the related statements of income, changes in members' equity,
and cash flows for the year then ended,and the related notes (collectively referredto as the financial
statements).In our opinion,the financial statementspresent fairly, inall material respects,the
financial position of the Company as of December 31, 2018 and the results of its operationsand its
cashflows for the year then ended, in conformitywith accounting principles generally accepted in the
United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management.Our responsibility is
to express an opinionon the Company'sfinancial statements based on our audit.We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB)and are required to be independent with respectto the Company in accordance with the
U.S.federal securities laws and the applicable rules and regulationsof the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB.Those standards require
that we planand perform the audit to obtain reasonable assurance about whether the financial
statementsare free of material misstatement,whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performingproceduresto respondto those risks. Such procedures
included examining,on a test basis,evidence regarding the amounts and disclosures in the financial
statements.Our audit also included evaluating the accountingprinciples usedandsignificant
estimatesmade by management,as well as evaluatingthe overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion.

Opinion on the Supplementai information

The supplemental information in Schedule I has been subjected to audit procedures performed in
conjunctionwith the audit of the Company's financial statements.The information in Schedule I, is the
responsibility of the Company's management.Our audit procedures include determining whether the
information in Schedule I reconcilesto the financial statementsor the underlyingaccountingand
other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in Schedule 1.In forming our opinionon the informationin Schedule I, we
evaluated whether the informationin Schedule I, including its form andcontent is presented in
conformity with 17 C.F.R.§240.17a-5. Inour opinion, the informationin Schedule I is fairly stated in
all material respects in relation to the financial statements as a whole.

Dallas,Texas

February 22, 2019

We have served as the Company's auditor since 2016.



BFTFinancialGroup,LLC
Statementof FinancialCondition

December31,2018

ASSETS

Cash $ 195,954

Otherassets 40,708

TotalAssets , $ 236,662

LIABILITIESANDMEMBERS'EQUITY

Liabilities

Accountspayableandaccruedexpenses $ 141,452

Totalliabilities 141,452

Members'equity 95,210

TotalLiabilitiesandMembers'Equity $ 236,662

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



BFTFinancialGroup,LLC
StatementofIncome

FortheYearEndedDecember31,2018

Revenue

Distributionfees $ 450,360

investmentadvisoryfees 4,337,602
Otherrevenue 143,236

Totalrevenue 4,931,198

Expenses

Registeredrepresentativescompensation 4,330,829

Compensationandbenefits 281,082
Communications 22,933

Occupancyandequipmentcosts 48,000

Advertisingandpromotions 1,453

Dataprocessing 67,296

Regulatoryfees 22,491
Professionalfees 74,399

Other 81,177

Totalexpenses 4,929,660

NetIncome $ 1,538

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



BFTFinancialGroup,LLC

StatementofChangesinMembers'Equity
FortheYearEndedDecember31,2018

Balance,December31,2017 $ 93,672

Netincome 1,538

Balance,December31,2018 $ 95,210

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



BFTFinancialGroup,LLC
StatementofCashFlows

FortheYearEndedDecember31,2018

Cash Flowsfrom OperatingActivities

Netincome $ 1,538

Adjustmentstoreconcilenetincometo net

cashprovided(used)byoperatingactivities:

Changeinassetsandliabilities:
Decreaseinotherassets 5,801

Increaseinaccountspayableandaccruedexpenses 53,553

Netcashprovided(used)byoperatingactivities 60,892

CashFlowsfrominvestingActivities

CashFlowsfromFinancingActivities --

Netincreaseincash 60,892

Beginningcash 135,062

Endingcash $ 195,954

SupplementalDisclosures

Therewasnocashpaidforincometaxesor interest.

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



BFTFINANCIALGROUP,LLC
NotestoFinancialStatements

December31,2018

Note1 - AccountinqPoliciesFollowedbytheCompany

BFTFinancialGroup,LLC(aTexasLimitedLiabilityCompany)(the"Company")wasformedDecember8,1999
andbecameeffectiveasa broker/dealerinsecuritiesregisteredwiththeSecuritiesandExchangeCommission
(SEC)onJanuary11,2002.TheCompanyoperatesunderSECRule15c3-3(k)(1)whichlimitstheCompany's
businessto thedistributionof mutualfundsandvariablelifeinsuranceor annuities.Additionally,nocustomer
fundsor securitiescanbe held,underthis provision.TheCompanyis alsoregisteredwiththe SECas an
investmentadvisorunderthe InvestmentAdvisersActof 1940.

Profitand lossareallocatedto membersin accordancewith their percentageownershipof outstandingunits.
Eachmember'sliabilityis limitedto hiscapitalaccountbalance.

TheCompanyprovidesinvestmentadvisoryserviceson a dailybasis.TheCompanybelievestheperformance
obligationforprovidingadvisoryservicesissatisfiedovertimebecausethecustomeris receivingandconsuming
the benefitsastheyareprovidedbytheCompany.Feearrangementsarebasedupona percentageappliedto
the customer'sassetsundermanagement.Fees are receivedmonthlyandarerecognizedas revenueat that
timeas theyrelatespecificallyto the servicesprovidedin thatperiod,whicharedistinctfromthe services
providedinotherperiods.

The Companyeams revenuesfor sellingmutualfunds,variableannuitiesand insuranceproducts.The
performanceobligationis satisfiedat thetimeof each individualsale. A portionof the revenueis basedon a
fixed rate applied,as a percentage,to amountsinvestedat the timeof sale. The remainingrevenueis
recognizedoverthetimetheclientownstheinvestmentorholdsthecontractandisgenerallyeamedbasedona
fixedrateapplied,asa percentage,to thenetassetvalueof thefund,or thevalueof theinsurancepolicyor
annuitycontract.Theongoingrevenueis notrecognizedat thetimeof salebecauseit is variablyconstrained
dueto factorsoutsidethe Company'scontrolincludingmarketvolatilityandclientbehavior(suchashowlongthe
clientsholdstheir investment,insurancepolicyorannuitycontract).Therevenuewillnotberecognizeduntilit is
probablethatasignificantreversalwillnotoccur.

TheCompany'scustomersareprimarilyindividualsresidingin theDallas/FortWorthmetropolitanareaandother
partsofTexas,NebraskaandCalifomia.

TheCompanyis treatedandtaxedas a partnershipfor federalincometax purposes.Accordingly,anytax
liabilityistheresponsibilityoftheindividualmembers.

Any potentialinterestandpenaltyassociatedwitha taxcontingency,shouldonearise,wouldbeincludedasa
componentof incometaxexpensein the periodinwhichtheassessmentarises. TheCompany'sincometax
retumsaresubjecttoexaminationoverthestatuesoflimitations,generallythreeyearsfromthedateoffiling.

ThepreparationoffinancialstatementsinconformitywithaccountingprinciplesgenerallyacceptedintheUnited
StatesofAmericarequiresmanagementto makeestimatesandassumptionsthataffectthereportedamountsof
assetsandliabilitiesanddisclosureof contingentassetsandliabilitiesatthedateof thefinancialstatementsand
the reportedamountsof revenuesandexpensesduringthe reportingperiod.Actualresultscoulddifferfrom
those estimates.



In May2014,theFinancialAccountingStandardsBoard("FASB")issuedAccountingStandardsUpdate("ASU")
2014-09, Revenuefrom Contractswith Customers:Topic606, to supersedenearlyall existingrevenue
recognitionguidanceunderGAAP.ASU2014-09alsorequiresnewqualitativeandquantitativedisclosures,
includingdisaggregationof revenuesanddescriptionsof performanceobligations.TheCompanyadoptedthe
provisionof this guidanceJanuary1, 2018usingthe modifiedretrospectiveapproach.TheCompanyhas
performedanassessmentof itsrevenuecontractsandhasnotidentifiedanymaterialchangestothe timingor
amountof its revenuerecognitionunderASU2014-09. TheCompany'saccountingpoliciesdid notchange
materiallyas a resultof applyingthe principlesof revenuerecognitionfromASU214-09 and are largely
consistentwithexistingguidanceandcurrentpracticesappliedbytheCompany.

In February2016,FASBissuedASU2016-02,Leases,whichestablishesa right-of-usemodelthat requiresa
lesseetorecorda right-to-useassetanda leaseobligationonthe balancesheetforall leaseswithtermslonger
than12months.Leaseswillbeclassifiedaseitherfinanceoroperating,withclassificationaffectingthepattemof
expenserecognitionin the statementof operations.The Companyexpectsto adoptthe provisionof this
guidanceonJanuary1,2019.Theright-of-useassetandcorrespondingleaseliabilityfor theseleaseswill be
recognizedon the Company'sbalancesheet uponadoption.The Companyis evaluatingthe impactthat ASU
2016-02willhaveonitsrelateddisclosures.

Note2 - NetCapitalRequirements

Pursuantto thenetcapitalprovisionsof Rule15c3-1of the SecuritiesExchangeActof 1934,theCompanyis
requiredto maintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandtherelatednet
capitalratiomayfluctuateona dailybasis.

At December31,2018,the Companyhadnetcapitalof approximately$54,502andnetcapitalrequirementsof
$9,430. TheCompany'sratioof aggregateindebtednessto net capitalwas2.60to 1. TheSecuritiesand
ExchangeCommissionpermitsa ratioofnogreaterthan15to 1.

Note3 - RelatedPartyTransactions

TheCompanypaidan affiliate$48,000for officespaceduring2018underan operatingleasethatterminated
December31,2018.A newleasewasenteredintowithsuchaffiliate,effectiveJanuary1,2019,fora oneyear
periodendingDecember31,2019,underthesameratesandterms.



Schedulei

BFTFinancialGroup,LLC

ComputationofNetCapitalUnderRule15c3-1

oftheSecuritiesandExchangeCommission

Asof December31,2018

Computationof NetCapital

Totalmembers'equityqualifiedfornetcapital $ 95,210

Deductionsand/orcharges
Non-allowableassets:

Otherassets (40,708)

Netcapitalbeforehaircutsonsecuritiespositions 54,502

Haircutsonsecurities(computed,whereapplicable,

pursuantto Rule15c3-1(f)): -

Netcapital $ 54,502

AggregateIndebtedness

Itemsincludedinstatementoffinancialcondition

Accountspayableandaccruedexpenses $ 141,452

Totalaggregateindebtedness $ 141,452



ScheduleI (continued)

BFTFinancialGroup,LLC

ComputationofNetCapitalUnderRule15c3-1

oftheSecuritiesandExchangeCommission
AsofDecember31,2018

Computationof BasicNetCapitalRequirement

Minimumnetcapitalrequired(62/3%oftotal

aggregateindebtedness) $ 9,430

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5,000

Minimumnetcapitalrequirement(greateroftwo
minimumrequirementamounts) $ 9,430

Netcapitalinexcessof minimumrequired $ 45,072

Netcapitallessgreaterof 10%ofaggregrate

indebtedness,or120%of minimumnetcapital $ 40,357

Ratio:Aggregateindebtednesstonetcapital 2.60to 1

ReconciliationwithCompany'sComputation

Therearenomaterialdifferencesbetweenthis computationof

netcapitalandthecorrespondingcomputationpreparedbythe
Companyandincludedin theunauditedFormX-17 A-5 Part11

FOCUSReportfilingasofthesamedate.



Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Members

BFT FinancialGroup, LLC

We have reviewed management'sstatements, included in the accompanying BFT FinancialGroup,
LLC Exemption Report, in which (1) BFT Financial Group, LLC identified the following provisions of
17 C.F.R.§15c3-3(k) underwhich BFT FinancialGroup, LLC claimedan exemptionfrom 17 C.F.R.
§240.15c3-3:(k)(1) (the exemptionprovision) and (2) BFT FinancialGroup, LLC stated that BFT
Financial Group, LLC met the identified exemption provision throughout the most recent fiscal year
without exception. BFT Financial Group, LLC's management is responsible for compliancewith the
exemption provisionand its statements.

Our reviewwas conductedin accordancewith the standards of the Public CompanyAccounting
Oversight Board (UnitedStates) and, accordingly, included inquiries and other required procedures to
obtain evidence about the BFT Financial Group, LLC's compliancewith the exemption provisions.A
reviewis substantially less in scope than an examination,the objective of which is the expressionof
an opinion on management's statements.Accordingly, we do notexpress such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatementsreferredto above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(1) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Dallas, Texas
February 22, 2019



BFT Eli^2 AL

February 22, 2019

BFT FinancialGroup, LLC

Exemption Report

BFT Financial Group, LLC(the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and ExchangeCommission (17 C.F.R.§240.17a-5, "Reports to be made by

certain brokers and dealers").This Exemption Report was prepared as required by 17 C.F.R.§ 240.17a-

5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions of 17

C.F.R.§240.15c3-3 (k)(1)

The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)(1) throughout the

year ending December 31, 2018.

I, Stephen Tally,swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true
and correct.

By:

Stephen D.Tally

CEO/CCO,BFTFinancial Group, LLC

BFT FINANCIAL GROUP LLC
2312 School Lane

Bedford, TX 76021
817.354.1090

BFTFinancial.com
member FINRA SIPC MSRB



_ MOSSADAMS

Report of Independent Registered Public Accounting Firm on

Applying Agreed-Upon Procedures

To the Members

BFT FinancialGroup, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the SecuritiesExchangeAct
of 1934 and in the Securities investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below andwere agreedto by BFTFinancial Group, LLC (Company)and the Securities
investorProtectionCorporation(SIPC),solely to assist you and the SIPC in evaluating the
Company's compliance with the applicable instructionsof the General Assessment Reconciliation
(Form SIPC-7) for the year ended December 31, 2018. Management of the Company is responsible
for its Form SIPC-7 and for its compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordancewith the standards of the Public CompanyAccounting
OversightBoard (UnitedStates)and in accordancewith attestation standards established by the
American Institute of Certified Public Accountants.The sufficiency of these procedures is solely the

responsibility of those partiesspecified in this report.Consequently,we make no representation
regarding the sufficiencyof the procedures described below either for the purpose for which this
report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Comparedthe listed assessmentpaymentsin FormSIPC-7 with respectivecash disbursement
records entries,noting no differences;

2. Compared the total revenue amounts reported on the AnnualAudited Report FormX-17A-5
Part 111for the year ended December 31, 2018 with the amountsreported in Form SIPC-7 for the
year ended December 31, 2018, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supportingschedules and working
papers preparedby the Company,noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules andworking papers supporting the adjustments,noting no differences;and,

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originallycomputed,noting no differences.

1



We were not engagedto, and did not conduct an examinationor review, the objective of which would be
the expression of an opinion or conclusion, respectively, on compliance with the applicable instructions of
the Form SIPC-7 for the year ended December 31, 2018. Accordingly, we do not express such an
opinionor conclusion. Had we performed additional procedures,other mattersmight have cometo our
attention that would have been reported to you.

This report is intended solely for the information and use of the Company and the SIPC, and is not
intendedto be and should not be used by anyone other than these specifiedparties.

Dallas, Texas

February22, 2019

2



SECURITIES INVESTORPROTECTIONCORPORATION

SIN-7 P·°· 8°×32235 2*02sh37nigto3neD.C.20090-2285 SIPC-7
(Sé-REV 12/18) Genel'8I ASSOSSilient Reconcillation (36-REV 12/18)

For the fiscal yearended 12/31/2018
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILEDBY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Nameof Member,address,DesignatedExaminingAuthority, 1934 Act registration no.and monthin which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note:li any of the information shownon the
mailing label requirescorrection, please e-mail

12*12*******2387""""*-**"MIXEDAADc220 any corrections to IOrm@Sipc.Organd so
53487 FINRA DEc indicate on the form filed.
BFTFINANCIAL GROUPLLC

2312scHOOLLN Name and telephonenumber of person to
BEDFORD,TX7ec21-464S contact respecting this form.

2. A. General Assessment (item 2e from page 2)

B. Less payment madewith SIPC-6 flied (exclude interest)

CRdg MIS
Báte Paid

C. Lessprior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computedon late payment (see instruction E) for daysat 20% per annum

F. Total assessment balanceand interest due (or overpayment carried forward) $

G. PAYMENT: the box
Check mailed to P.O.Box Funds Wired 0 ACH O
Total (must be sameas F above) $

H. Overpayment carried forward $(

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby gp C
tahadtcallin rmation contained herein is true, correct ofce Partnershipor therorganization)

(Authorized Signature) /

Dated the À day of 60.¥½.&¶ , 20 . 0--C

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

g Dates:
g. Postmarked Received Reviewed

:::s.Calculations Documentation Forward Copya.u
cc:
e,,,Exceptions:ca..
3 Disposition of exceptions:

1



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"

AND GENERAL ASSESSMENT Amounts for the fiscal period
beginning 1/1/2018
and ending 12/31/2018

Eliminate cents

2ae.mNtalrevenue(FOCUSLine12/PartilA Line9, Code4030) $ )

2b.Additions:

(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnot includedabove.

(2) Net loss fromprincipaltransactionsin securitiesin tradingaccounts.

(3) Net lossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem23.

(5) Net loss frommanagementof or participation in the underwritingor distributionof securities.

(6) Expensesotherthan advertising,printing,registrationfeesand legal fees deductedin determiningnet
profit frommanagementof orparticipation in underwritingor distributionof securities.

(7) Net loss fromsecuritiesin investmentaccounts.

Totai additions

20.Deductions:

(1) Revenuesfromthedistributionof sharesof a registeredopenendinvestmentcompanyor unit
investmenttrust, fromthesale el variableannulties,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,and fromtransactionsin securityfutures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearancepaid to otherSiPCmembersin connectionwith
securities transactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Net gain fromsecuritiesin investmentaccounts.

(6) 100%of commissionsand markupsearnedfromtransactionsin (i)certificates of depositand
(11)Treasurybilis, bankersacceptancesor commercialpaperthat matureninemonthsor less
from issuancedate.

(7) Directexpensesoi printing advertisingandlegal fees incurredin connectionwlth otherrevenue
related to the securilies business(revenuedefinedby Section16(9)(L)of theAct).

(8) Other revenuenotrelated eitherdirectly or indirectlyto thesecurities business.
(See instruction C):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interest anddividendexpense(FOCUSLine22/PARTiiA Line 13,
Code4075plus line2b(4) above)but not inexcess
of total interestand dividend income. $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts(40%of FOCUSline 5, Code3960). $

Enter thegreaterof line (i) or (ii)

Total deductions

2d.SiPC Net OperatingRevenues i i

2e.GeneralAssessment@ .0015

(to page 1,iine 2.A.)
2


